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Loan Total Loan

No of Moratorium  |Period less Total Interest
Amount/Rate of Amount

Beneficiaries period Moratorium Amount
Interest Requested
200,000 @ 9 % 1.94 crores
p.a linked to . .

437 6 months 3.5 years 8.57 Crores |(including
MCLR Moratorium)
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ANNEXURE -1

SCHEME PROPOSED BY THE KUDUMBASHREE

In response to the Wayanad landslides, Kudumbashree submitted a list of 437 affected NHG
members to the State Level Bankers' Committee (SLBC) and advocated for a special relief scheme,
The SLBC has approved the proposal in principle. Subsequently, the committee was tasked with
developing the scheme's details in consultation with partner banks. The SLBC has since
formulated the following term loan scheme:

Scheme Term Loans to the individual Kudumbashree members of
Wayanad in the land slide affected area for rebuilding their
lives. There are 62 NHG in the affected area and 437
members in the same. Kudumbashree expects to
provide personal/consumer loans to the members to a
quantum of max

2,00 lacs.

Purpose To provide immediate financial support to persons
affected directly or indirectly with the Wayanad
Landslide. (As per the list provided from the

Kudumbashree)

Eligibility To the members of the Kudumbashree group who are directly
or indirectly affected by the Wayanad land slide.

Quantum of loan Need based loan amount, subject to RBI guidelines, The

quantum granted under this scheme shall not exceed Rs. 2.00
Lakhs per individual,

The loan quantum need not be linked to the savings/thrift

of the group.




Margin Nil

Security Nil

Disbursement Directly to the savings account of the individual

Repayment period The entire tenure of the loan should not exceed
48 months. Repayment may be scheduled as EMI
commencing after an initial moratorium not exceeding
6 months.

Interest 9% p-a linked to MCLR (As per the request from

Kudumbashree Mission as the entire interest is being
reimbursed from their end)

Processing Charge

Nil

Other Special Conditions

1. The loan to be sanctioned in line with the RBI
guidelines including CIC. Individual defaults after
31.07.2024 should not be considered as a reason for
denial of the loan.

2. The quantum need not be

linked to the thrift/savings of the group.

3. Only one member from a household is eligible.

4, Members from defaulted SHG

groups are not eligible for the same.

5.  There should not be any existing dues before
31.07.2024 in the group where the proposed
borrower is a member.

Remarks

1. Government of Kerala will be
extending Interest Subvention @ 9%

p.a for the entire tenure of the loan upto Rs. 2.00 Lakhs,
2. Operational guidelines regarding the
claiming/credit of interest subvention will be intimated
by Kudumbashree Mission, Government of Kerala.

3. Borrowers will have to pay installment (principal
+ interest) to the banks monthly and claim

refund of interest from Kudumbashree

Mission, Government of Kerala by submitting the
interest paid certificate.

Other Points:

Loans can be sanctioned to the members of the Kudumbashree NHGs for

consumption purpose.

Loans will be given to the existing SHGs of Kudumbashree Mission.
Repayment period is limited to 48 months including the 6 months repayment holiday.
The members of the NHGs to approach the bank branches

where the group have availed their loan.

Government/Kudumbashree requested to extend the loans

at an interest rate of 9.00%.

There shall be a bipartite agreement between banks and the Kudumbashree.
Banks may waive any kind of charges applicable to the loans.
Kudumbashree may share with the banks the eligible NHG and the name

of the members.

Preferably the interest subvention to be reimbursed to the borrowers monthly/

quarterly




Following discussions with their respective boards, the scheme has been approved by several banks,
including Kerala Gramin Bank, Central Bank of India, Bank of Baroda, and Kerala Bank. As endorsed
by SLBC Kerala, the loan terms include a 6-month initial moratorium period. The details are as

follows:

Loan Amount | Principal Period less Monthly Total Interest | Total
(Rs.) (Rs.) moratorium | Payment (Rs.) Payment
period in (Rs.) (Rs.)
years
2,00,000/- 2,09,170/- 3.5 5,824/- 35,448/- 2,44,619/-
Month Principal Interest Principal + Interest = Balance to be Paid
(Rs.) (Rs.) (Rs.) (Rs.)
1 4255 1569 5824 204915
2 4287 1537 5824 200628
3 4320 1505 5824 196308
4 4352 1472 5824 191956
5 4385 1440 5824 187572
6 4417 1407 5824 183154
7 4451 1374 5824 178703
8 4484 1340 5824 174220
9 4518 1307 5824 169702
10 4551 1273 5824 165150
11 4586 1239 5824 160565
12 4620 1204 5824 155945
13 4655 1170 5824 151290
14 4690 1135 5824 146601
15 4725 1100 5824 141876
16 4760 1064 5824 137116
17 4796 1028 5824 132320
18 4832 992 5824 127488
19 4868 956 5824 122620
20 4905 920 5824 117715
21 4941 883 5824 112774
22 4978 846 5824 107795
23 5016 808 5824 102780
24 5053 771 5824 97726
25 5091 733 5824 92635
26 5129 695 5824 87505
27 5168 656 5824 82337
28 5207 618 5824 77131
29 5246 578 5824 71885
30 5285 539 5824 66600
31 5325 500 5824 61275
32 5365 460 5824 55910
33 5405 419 5824 50505
34 5445 379 5824 45060




| 35 5486 338 5824 39574
| 36 5527 297 5824 34046
| 37 5569 255 5824 28477
| 38 5611 214 5824 22867
| 39 5653 172 5824 17214
| 40 5695 129 5824 11519
| 41 5738 86 5824 5781
| 42 5781 43 5824 0

For the 437 affected members, a total loan amount of ¥8.57 Crores has been requested, to be
financed by Kerala Gramin Bank, Kerala Bank, Bank of Baroda, and Central Bank of India. The
estimated total interest liability for this special scheme is approximately 31.94
Crores(inlcuding moratorium).
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	2,00,000 @ 9 % p.a linked to MCLR

