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"There shall be established a pension fund for payment of pension to the employees of
the Bank-to which the entire amount of management portion of the Provident fund contribution
and pension fund contribution outstandng in respect of each employee with the Employees
provident fund commissioner or Employees provident fund trusts instituted by the Bank and the
monthly engagement contribution of each employees remitied by the Bank at the rate of 12% of
the pay as specified in sub-paragraph (k) of paragraph (2) of the Scheme. " @ryerv.
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"Special provision for transfer of funds from the Employees provident Fund trusts and
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Employees Provident fund Scheme:- On and from the date of commencement of the Scheme..

(a) the portion of the employees conlribution with interest accrued thereon standing to the
credits of the employees in the Employees Provident Fund and Employees Pension Trust
Scheme shall be transferred and credited by the Bank to the fund, and

(b) if a bank fails to transfer the employers’ coniribution with interest accrued thereon as
provided i Clause (a) above with in a period of one year from the date of publication of the
scheme i the official gazette or has fransferred only a part thereof, as the case may be, with
interest at rate of 24 percent per annum.
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