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Abstract 

Industries Department - Wdtking Capital àssistahce fO Autokast LtdL.Iund 
Relëasr Sanction accorded -Orders issued 

NDUSTR1ES(D)DEPART MEN r 

G:O.(Rt)No. 1.070/202 I/ID Dated,Thiiuvanabthapuram, 25/09/202f 

Read I GO(Rt) No 652/202 1/ID dated: 27/06/2021 

2 GO(Rt)No.703/2021/I1) dated:07/07/2021 

30 0 (Rt)No 855/202 1/ID dated 13/08/2021 

4 Leder No.AKL/FLN/21 -22/30 datd:3 1/08/2021 fiài the 

.Minaging Directot, Autokast Ltd 

ORDER. 

As per the Govei-nment :P,rldcr read as I St  paper above 

Administrative Sanction was accorded For 130 COPes to 26 PSU's uhder 
Industi tes Depcutmcnt as Woiking C.pital suppoi I foi holding on opetattons 
through re-appropriation from lump sum H/A. 4885-60-800-96( ). of PSLJs. 
Among these!,26  PSU's , Autokast Ltd. is also included and an amount of 
Rs2.50 Crores is allotted to the company. As pen Government Order read as 

2 	paper above, Administrative Sanction was • accorded for the re-
appropriatiou for an amount of Rs.2.50 Co/es toAtitokast Ltd. from the 
H/A 4$25-60R00-96(P) to the H/A 6858-04- l9O89(P) of Autokast Lfd. for 
providiiigflnhcia! support to Autokast Ltd: 

H 

:2) An amount of Rs. I ,25;O0,000/H (Rupees One Hundred and 
TwcntH fve Lakhs only) was released to Autokast Ltd, under the h/a 6858-04-
I 90-8QP), towar ds Woi king capital isistancc as-per Govci nmcnt Oider tead 

as 3 rd paper above Then as per lettci icad as 	pal) er above, the Managing 
Ducutoi, Autokast Ltd i cquestcd Oovei nment to reIctse the balance amount 

of Rs 125 Lakh foi the corplction ott  the supply of Casnub Boggies to 

Not thci n Railway 
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3) GoVernment have1  ekanined the matter in detail and are plea 

to release the balance amoUnt of Rs. 1,25,00,000/- (Rupees One Hun 

and Tvieity five Lakhs only) to Autokast Ltd, under the h/a 6858-04 

89(P)snctioned vide GQ(Rt)No. 7(13/2021/ID dated:07/07/202 1 tow 

Working Capital, assistance, subject to the following conditions of I 

relcae 

Funds should be trumfer credited to PSTSB account in complianc 

GO(P)No.62/20 18/17in dated 16.04 11 
.2018 

The ftuids shall be used• for the specific purpose for which it is rotc 

and not diverted for any other j3urpose. 

The procedures prescribed in Circular No. 84/2008/Fin dated, C 
2008, Circular No: 75/09/Fin dated, 29/08/2009, Circular No.8/201 

Dat.ed :0/01/2018 and Circular 53/2018/Fin dated 16.06.20 18 shou 

scrupulously followed. 

The, Opei at1onal guidclincs iegaiding the utilisation and monitoi t4 of 

iianPds issued vide GO (F) No.88/20! 8/Fin dated 11.06.2018 and (4(P) 

No.1 00/0 18/Fin dated 03.07.201 8 should be scrupulously followed. 	I 

V. Financial Principles & Rule relating to the drawal & utilisation of f nds 

should be observed scrujjulously. 

vi. The loan should betreatedas Working Capital Loan and the perio of 

loan. shall be 5 years. 

vii Repayment of loan shall commencc on the fii st annivci sai y of the dr wal 

oL loan 

vni Rate oftintci est shall be 9 5% per avnum (annual compound) subje t to 
60(P) No 169/2018/Fin dated 16 05 20! 8 Regat ding the sanctioniniz and 
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tepaynient of loan, the company should sciupulously follow all the 
foimalities/ pioceduies stipulated in Cnculai No 40/201 3/Fm dated 
27042013 

1\ Loan shall be icpaid in equal quat tci ly installment along with interest 

In case of default, penal interest @ 2.50% er annum shall be charged in 
addition to the normal rare of interest. 

The amount shall be shown, as loan from Government in the accounts of 
the Company. 

Sincethe interest rate precribed assuthes tiniely repayment of principal 
and payment of interest, no fI&ther rebate in rates shall be allowed under any 
circumstances. 

The Drawing & Disbursihg Officer should ensure that unspent balances 
of previous releasc, if any, vill be adjusted haInst the lhstant releàsè of 

funds. 	 - 

The Utilisation Certificate/Component wise expenditure details in 
respect of the previous releases as well as the amount to be released should 
be furnished in the prescribed format appended with :G.O.(Ms) 4/2020/Fin 
d itud 09 01 2020 along with further fund i elease pi oposals 

4) The Director / Additional Director of Industribs and Commeice 
will draw and dishuise the amount to Autokast Ltd 

(By order of the Governor) 
Asokan IC 

Ad1itional Secietary 
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To:  

The Managing Director, Autokast Ltd, SN Puram, Chrtha1a. 
The Director/ Additional Director of industries and Commerce Depart 
The Accountant Generai(A&E)/ Audit, Keraa, ThiruvtnanthaPram 

T flcpi-r rc' srv  Officer. Alanpuzha! Thiruvananhapuram ii 
t "' ' iI 	11IOi 	 " 

	

flenmnieit 	(vide 	E- I 75661 /PUD2/5j2 i-Fin 
I Ile 	IICIJIL'. 

dated-:23!09!2021) 	H 
Theinãne (GMC) Deparmëi 	

. 

Tlieplannini.,  and Econmic Affairs Department 	. 	I 

T1e Secretary, RIAB, hipyananthapuram 
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