File No.IND-D2/79/2021:IND .

GOVERNMENT OF JKERALA
Ab@tr‘lct

Industries Department - kamg Capital ass1st’mce fo Autokast Ltd F undz
Release Sanction accorded OIdCIS issued :

ENDUSTR!ES(D)DEPART MEN T o
G.0O. (Rt)No 1070/"’02 /1D Dated, Thuuvanantl hapuram, 25/09/2021

";f‘

Read 1 GO(Rt) No 652/2021/1D dated: 2’7/06/202;1
2 GO(Rt)No.703/2021/1D dated:07/07/2021
3 G.O.(Rt)N0.855/2021/1D dated:13/08/2021 o
4 Letter No.AKL/FIN/21-22/370 da:téd:31/08/2(321 frém the
Managing Director, Autokast Ltd® -

"ORDER

As per thc Govunment Order read as f 5t pﬂpcr above

Administrative Sanction was “accorded for R§.30 Crores to 26 PSUs under
Industries Department as Working Capital support for holding on opvsatlons
through re-appropriation from lump sum H/A 4885-60-800-96(P) of PSUs.
Among these.26 PSU's , Autokast Ltd. 1s also :included and an amount of
Rs.2.50 Crores is allotted to the company. As pcz Gove1 nment Order read as

254 paper  above. Administrative Sanctlon was accorded  for the re-

. appropriation’ for an amount of Rs.2.50 Crores’ to’ AUtO](dS" Ltd. from the
 H/A 4885-60-800-96(P) to the H/A 6858- 04- 190- 89(P) of Autokast LIfd. - for
providing findncial buppoxt to Autokast Ltd.™ " -

2} An amount of Rs. 1 25 .00, OOO/ (Rupees One Hundu,d and
Twenty five Lakhs only) was released” to Autokast Ltd, under the ii/a 6858-04-
190-89(P), towards Woxl\znw capital dw%tdncc as per Gov01 nment Otder 1ead

as 3™ paper above. Then as’ _per letter 1cad rls 4 th saper ¢ above, the Managmg

© - Director, Autokast Ltd. 1cquestcd Govel nment 0. reimse the balance amount

of Rs.125 Lakh for the 001111plct on OF the supp]y of Casuub Bow]os to
Northern Railway. { Y .
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: g o o .
" 3} Government have examined the matter in detail and are plegsed

to l'elée:isé the balance amount of Rs. 1.25,00,000/- (Rupees One Hun Hred
and "‘F\,Vt:anty {ive Lakhs only) to Autokast Lid, under the h/a 6858-04-150-
89(P); sanctioned vide GO(R{No. 703/2021/1D dated:07/07/2021 towprds

Working; Capital, assistance, subject lo the following conditions of
release: S |

1. Fumdﬁsi‘ should be tréu)sfer credited to PSTSB account in complian
GO(P):N0.62/2018/Fin dated 16.04.2018.

(K

i Tl’{‘_’e'ifunds shall be used for the specific purpose for which :'it is rel
and not diverted for any other purpose.

ot

iii. The procedures prescribed in Circular No. 84/2008/Fin dated, O
2008, Circular No. 75/_09/}?111 dated, 29/08/2009, Circular No.8/201
Datéd, 30/01/2018 and Circular 53/2018/Fin’ dated 16.06.2018 shou
scrupulousty. followed. . R - :

C bt o L TLTE Co o
iv. The ‘Operational guidelines. regarding the utilisation and monitoring of

flund
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plan furids issued vide GO (P) No.88/2018/Fin dated 11.06.2018 and GO(P)

No. 1()0/;201 8/Fin dated Q3.07.20'i 8 should be scrupulously followed.

' i

v. Financial Principles & Rules relating to the drawal & utilisation of
should be observed scrupulously.

V. Th"e,'loan should be'treated . as ‘Working Capital Loan' and the pei"ioi of

loaﬁ;s:hall be 5 vears.

vil. Repayment of Toan shall commence on the first anniversary of the d
of toan, . RN '

viii.;Rdte of+interest shall be 9.5% per agnum (annual compound} subj

GO(?i?_i)i-No.169/201‘8/1:'1;1‘1 dated. 16&;05.2018}\. ‘Regarding the sanctioning|and

1o

i DR X

‘.
¥ ¥

fiinds

rawal

ekt to




File No.IND-D2/79/2021-IND

repayment of loan, the company shoul d scmpulous]y follow: al] l
formalities/- pIOCLdUISS stipulated m Cuculaz No 40/20]3/1“111 dated
27.04.2013. . ; ST

ix. Loan shall be repaid in t,qual qLlffl‘t(;;%-ljfii'ilﬁstfél:llh]entfﬁlibng% with ihtéfe.épf'.'

In case of deﬁult pcnal mtelest @, 2. SO% pel annum shall be chawed n
idmon to the nomﬂl rate of mtcmst '

xi. The amount shall be shown as loan from Government in the accounts of
the Company. o

xit. Since the interest rate pld;cribcd assumes timely repayment of principal

and payment ol interest, no ulthc tehate-in rates shall be allowed under any
cncums{ancgs ‘, j . S :

¥ .
T i

xiii. The chlW‘.[’l” & Dlsbusmg Officer shouid ensure th'lt unspent balances

of previous releasc. if any,” W1ll be adjusted ‘against the nstant 1elease of -

funds.

xiv. The Utilisation Certificate/Component wise expenditure details in

" respect of the previous relcases as well as the amount to be released should

be furnished i the prescribed format appended with :G.O.(Ms) 4/2020/17111
“dated 09.01. 7020 along with funhu fund 1eledsc ploposals

, 4) The Director /Addmonal Dncctm of ndustt ies and Commelcc
will draw and hsbmse the amoum lo Autokdgt le ' !

(By order of the Govez 1or)
Asokan K
Addmondl Scmotcuy

&
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To: i . ,
I The Mdnaomw Dnectoz Autokast Ltd SN P uram, Cherthala.

5 .
The Dircctor/ Ad dltlonai Director of Industries and (ummucc Departipent

The Accountant General (AS&E)/ Audit, Kerala, Thnuvananthapumn

The Dlstnct Tr easury Officer, Alappuzhd/ T]muvanaﬂtha ouram :
(V‘dL E- 179566 1/PUD2/58{21-Fin

gThe . Finance Dep.;utmum
d'ltcc123/09/20’)|) R ' ,
The Finance (G['\/IC) Depcutmem o : : L ,‘
. b

uB anning and Econgmic Affairs Dcpfutma,nt
The Secretary, RIAB, gt hllUV’ll‘l'mlh’lpUI am
& PRD(Web and New Mecha) '

The Stock file/ Office copy C
| . Forwarded /By order |

=
- Sectiu Offlicer
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