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P 'Finance' agrees to issue additional Government Guarantee for

amount of Rs. 10 cr for 5 years ( from 15 cr to 25 Cr) to Kerala Sta

—— O

SC/ST Development Corporation for availing loan from NSTFDC subjetl

to the following terms and conditions of Government Guarantee: i

- o,

4. v e .k .Guarantee .;Commissionl,@ 0.75%-shall be remitted as per orderssikijl. .

G.0. (Ms) 487/04/Fin datéd 16.10.2004 & Guarantee Act.

~ ii. Simple interest @ 12% shall be charged for delayed payments a%l
specified in clause 5 of Government Order dtd '16'.10.2004. |

i
iti. Half yearly report sZmll be sent to Government in Finance]

Department with attested copies of chalans remitting Guarantee

Commission & penal interest, if any, indicating details of guaranteed!

amount outstanding, %uarantee commission payable '(with||-
| 1111

Caleulation Statement).

iv. Administrative Department should ensure the remittance of;i

Guarantee Commission dués if any, before the execution of deed.

v. Since Guarantee Commission cannot be waived as per Guarantee !

Act, 1!

|
Administrative Department{ may evolve a proper mechanism for the 'AJ i

strict payment of Guaranteé¢ Commission without any fault.

_ vi. The Guarantee Deed shall invariably contain the Govt Order No.

& date of Government Guarantee, Amount & period of Guarantee & |
the Ceiling limit as per KCGG.'Act,2003 (as amended through
Finance Act.2, 2022) & should be got vetted by Law Dept.
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