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GOVERNMENT OF KERALA

Taxes (J) Department

ORDER

G.0.(P) No.111/2022/TAXES. Dated, Thiruvananthapuram, 3" September. 2022

18n Chingam, 1198
S. R. O. No. 862/2022

In exercise of the powers conferred by sub-section (2) of section 78 of the Registration Act,
1908 (Central Act XVI of 1908), the Government of Kerala, being of the opinion that, it is necessary in
the public interest so to do, hereby remit the registration fees payable under the said Act for the

registration of the agreement for taking further loan of Rs.50 Crore from the State Bank of India for
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Authenticity may be verified through https://compose.kerala.gov.in/




meeting the emergency operational expenses of the Kerala State Road Transport Corporation.

By order of the Governor,
Rajesh Kumar Singh IAS

Additional Chief Secretary to Government

Explanatory Note
(This does not form part of the order, but is intended to indicate its general purport.)

The properties of the Kerala State Road Transport Corporation were pledged as collateral security
to secure a loan of Rs.3,100 Crore from a consortium of banks including the State Bank of India and as
per G.O. (P) No. 40/2018/TD dated 31* March, 2018 and G.O.(P)No. 41/2018/TD dated 31 March,
2018, stamp duty and registration fee required for this agreement registration had already been waived.
At present, the State Bank of India has sanctioned Rs.50 Crore as capital loan for the emergency
operational expenses of the Kerala State Road Transport Corporation. As per G.O.(Rt)No.
120/2021/TRANS dated 16™ March,2021 guarantee has been issued for the said loan. The Chairman
and Managing Director, Kerala State Road Transport Corporation has reported that in the current
financial situation of the Corporation, it is not possible to pay the huge amount and has requested to
waive the registration fees required for the registration of indenture of further charges to pledge the
same properties given as collateral security for Rs.3100 Crore consortium loan. Government have

examined the matter in detail and have decided to allow the request in public interest.

The order is intended to achieve the above object.
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G.0.(P) No.112/2022/TAXES. Dated, Thiruvananthapuram, 3" September. 2022
18n Chingam, 1198

S.R. O. No. 863/2022

In exercise of the powers conferred by clause (a) of subsection (1) of section 9 of the Kerala
Stamp Act,1959 (17 of 1959), the Government of Kerala, being of the opinion that, it is necessary in
the public interest so to do, hereby remit the stamp duty chargeable under the said Act for the

registration of the agreement for taking further loan of Rs.50 Crore from the State Bank of India for
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meeting the emergency operational expenses of the Kerala State Road Transport Corporation.

By order of the Governor,
Rajesh Kumar Singh IAS

Additional Chief Secretary to Government

Explanatory Note
(This does not form part of the order, but is intended to indicate its general purport.)

The properties of the Kerala State Road Transport Corporation were pledged as collateral security
to secure a loan of Rs.3,100 Crore from a consortium of banks including the State Bank of India and as
per G.O. (P)No. 40/2018/TD dated 31* March, 2018 and G.O.(P) No. 41/2018/TD dated 31* March,
2018 stamp duty and registration fee required for this agreement registration had already been waived.
At present, the State Bank of India has sanctioned Rs.50 Crore as capital loan for the emergency
operational expenses of the Kerala State Road Transport Corporation. As per G.O.(Rt)No.
120/2021/TRANS dated 16™ March,2021 guarantee has been issued for the said loan. The Chairman
and Managing Director, Kerala State Road Transport Corporation has reported that in the current
financial situation of the Corporation, it is not possible to pay the huge amount and has requested to
waive the stamp duty required for the the registration of indenture of further charges to pledge the same
properties given as collateral security for Rs.3100 Crore consortium loan. Government have examined

the matter in detail and have decided to allow the request in public interest.

The order is intended to achieve the above object.
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