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GOVERNMENT OF KERALA
Abstract

Backward Classes Development Department — Providing Additional Government
Guarantee of Rs. 400 Crore (Four Hundred Crore Only) to Kerala State Backward
Classes Development Corporation Ltd for availing loan from National Safai Karamcharis

Finance and Development Corporation (NSKFDC) — Sanctioned - Orders issued.

BACKWARD CLASSES DEVELOPMENT (A) DEPARTMENT
G.0.(Ms)No.1/2026/BCDD  Dated, Thiruvananthapuram, 09-01-2026

Read:- Letter No. KSBCDC/3388/2023-A1, dated 22/01/2025 of Managing Director,
Kerala  State Backward Classes Development  Corporation  Ltd,

Thiruvananthapuram.

ORDER

The Managing Director, Kerala State Backward Classes Development Corporation Ltd,
as per the letter read above, requested to sanction an Additional Government Guarantee of
Rs. 400 Crore (Rupees Four Hundred Crore Only) to the Kerala State Backward Classes
Development Corporation Ltd for availing loan from the National Safai Karamcharis Finance
and Development Corporation (NSKFDC).

2. Government have examined the matter in detail and are pleased to accord sanction
for providing an Additional Government Guarantee of Rs.400 Crore (Rupees Four Hundred
Crore Only) to the Kerala State Backward Classes Development Corporation for availing
loan from the National Safai Karmachari Finance Development Corporation (NSKFDC), for a
period of 5 years, subject to the following terms and conditions:

1. Guarantee Commission @ 0.75% shall be remitted as per order in G.O.(Ms)No.
487/2004/Fin, dated 16.10.2004 & Guarantee Act.

11. Simple interest @ 12% shall be charged for delayed payments as specified in clause
5 of Government Order dated 16.10.2004.

111. Half yearly report shall be sent to Government in Finance Department with attested
copies of challans remitting Guarantee Commission & penal interest, if any, indicating
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details of guaranteed amount, outstanding and guarantee commission payable (with
details of calculation).

1v. Before executing the Deed, the Managing Director should remit the balance amount of
Guarantee Commission dues if any, to Government.

V. Since Guarantee Commission cannot be waived as per Guarantee Act, the Managing
Director, KSBCDC shall take action for the timely payment of Guarantee Commission
without any fault.

(By order of the Governor)
Dr A KOWSIGAN I A S
SECRETARY

To

The Managing Director, Kerala State Backward Classes Development Corporation Ltd,
Pattoor, Vanchiyur P.O, Thiruvananthapuram.

The Managing Director, National Safai Karamcharis Finance and Development Corporation,

B-2, 1t Floor, Greater Kailash Enclave Part-Il, New Delhi - 110048.
The Principal Accountant General (Audit/A&E), Kerala, Thiruvananthapuram.
The Finance Department [vide 1347935/PU-B3/68/2019-FIN, 27/10/2025]

The General Administration (SC) Department (vide ltem No.3512, dated 07/01/2026)
Signed by
Stock file / Office Copy Niza A

Date: 12-01-2026 11:28:02
Forwarded /By order

Section Officer

Copy to:-Private Secretary to Hon'ble Chief Minister.
Private Secretary to Hon'ble Minister, Backward Classes Development Department
PA to Secretary, Backward Classes Development Department
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'Tinance' agrees to provide additional Govt Guarantee of Rs.400 crore to
Kerala State Backward Classes Development Corporation Ltd to avail loan from
NSKFDC for a period of 5 years, subject to usual terms and conditions of

guarantee.

Terms and Conditions

1.

1.

iii.

1V.

Guarantee Commission @ 0.75% shall be remitted as per order in G.O.(Ms)
487/04/Fin dtd 16.10.2004 & Guarantee Act.

Simple interest @ 12% shall be chargeci for delayed payments as specified in
clause 5 of Government Order dtd 16.10.2004.

Half yearly report shall be sent to Government in Finance Department with
attested copies of challans remitting Guarantee Commission & penal interest, if
any indicating details of guaranteed amount, outstanding, guarantee
commission payable (with details of éalculalion).

Administrative Department should ensure the remittance of Guarantee



Commission dues if any, before the execution of deed.
v. Since Guarantee Commission cannot be waived as per Guarantee Act,
Administrative Department may evolve a proper mechanism for the strict
payment of Guarantee Commission without any fault. //
vi. The Guarantee deed shall invariably contain the Govt Order No. & date of
Government Guarantee, Amount & period of Guarantee & the Ceiling limit as
per KCGG Act, 2003 (as am_cnded through Finance Act.2,2022) & should be
got vetted by Law Dept."
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