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Abstract

Industries Department - Retrieval of 12.19 Acres of land of KPDL and KRCL
from the Official liquidator - In Principle approval for the proposal

submitted by Keltron - Sanctioned - Orders issued.
INDUSTRIES (D) DEPARTMENT
G.0.(Ms)No0.39/2025/1D Dated, Thiruvananthapuram, 05-05-2025

Read 1 Interim Order of Hon’ble High Court dated 16/06/2023 in
C.A.Nos.23/2018 & 451/2017 in C.P.No.31/2002 and
C.A.No0.457/2017 in C.P.No.40/2001

2 Order dated 31/07/2023 in Co.Appl.No0.451/2017 in Co.Pet
31/2022 of Hon'ble High Court of Kerala.

3 Letter No.MD/ Legal-55/2024-25/278 dated 07/02/2025 from the
Managing Director, Keltron

Letter No.BPT- KSEDC/1-249/2024-25/D-86 dated 17/02/2025
4 from the Member Secretary , Board for Public Sector

Transformation

ORDER

Keltron Power Devices Limited ( KPDL) and Keltron Rectifiers Limited
(KRCL) are the subsidiary companies of Keltron. Both the companies are
under liquidation and 12.19 Acres of land under Survey Numbers 254/6,
256/5 & 250/2 at Killannoor Village in Thrissur Taluk, possessed by KPDL
and KRCL , is in the custody of Official Liquidator since December
2005/March 2006 respectively as per the order of Hon'ble High court of
Kerala. Keltron had filed two Company Applications Numbers 451/2017 and
457 /2017 to retrieve the land of KPDL and KRCLfrom the official liquidator .

2) In view of the interim order of the Hon’ble High Court read as Pt
paper above, Keltron had furnished a revival scheme “Project of 100 MW
Solar Panel Manufacturing Unit”. It was not considered by the Hon’ble
High Court and dismissed the Company Applications as per the order read

as 2"d paper above and directed Keltron to file application as per Section 391
of Companies Act, 1956.

3)As per the letter read as 3rd paper above, the Managing Director,
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Keltron reported that they have received two proposals from Center for
Materials for Electronics Technology (C-MET), (a scientific Society under
MeitY). These proposals can be placed before the Hon’ble High Court as per
Section 391 of Companies Act 1956.

4) The proposals received from C-MET are as follows:

Proposal 1: MieTY can purchase 5 acres of land for the expansion
activities for C-MET (out of the 12.19 acres of land, belonging to Keltron
Power Devices Limited (KPDL)/Keltron Rectifiers Limited (KRCL) at
Mulankunnathukavu, Thrissur lying adjacent to C-MET). From the land
value, MietY will deduct the liabilities of defunct companies.

Proposal 2: C-MET proposes that they are having a plan for Common
Facility Centre for sensor manufacturing and sensor calibration and
testing as well as Electronic component/devices development etc.
Government of Kerala/Keltron can provide land and building for these
common facility centres and Keltron can also associate with programme.
So, for this CMET request the balance of 7 acres of the land and building
belonging to KPDL/KRCL.

5) The Managing Director, Keltron has recommended the above two
proposals on the following grounds:

e Expansion of C-MET with 5 Acres land acquisition towards setting up
Industrial Level Research in Niche Technologies and its transfer can
develop a strong ecosystem of manufacturing in Kerala in the field of
high end technology solutions.

® The Second proposal of Manufacturing Hub/incubation Centre for
Sensors/Sensor integrated chips as well as development of electronic
components and devices can give a big boost to Sensor technologies and
components capabilities in Kerala. Keltron proposes a Joint Venture
between CMET and Keltron in this area

6) As per the letter read as 4th paper above, Member Secretary, Board for
Public Sector Transformation has also suggested to consider the above
proposal for in Principle approval.

7) On further examination of the proposal, it is observed that through the
implementation of this proposal, Keltron can retrieve the land from the
Official Liquidator and moreover , it will be financially more beneficial for the
development of Keltron. The merit of the proposal is that the development of
C-MET in the proposed land will help in the overall Industrial Development
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and which in turn increases the job opportunities
of the state.

8) In the above circumstances, Government are pleased to accord In
Principle approval for the following proposals, to retrieve the 12.19 Acres of
land, under Survey Numbers 254/6, 256/5 & 250/2 at Killannoor Village in
Thrissur Taluk, of KPDL & KRCL (defunct subsidiary companies of Keltron)
from the official liquidator.

a. To sell 5 Acre of land out of 12.19 Acre occupied by KPDL and KRCL to
C-MET for its development, realising land cost after getting approval as
per rules, for the settlement of outstanding loan and interest amounting
to Rs.6.64 Crore pending with MeitY.

b. To start a JV scheme in the remaining land of 7.19 Acre, by C-MET and
Keltron, for a Common Facility Centre for sensor manufacturing and
sensor calibration and testing as well for the production of Electronic

Component/ devices.

(By order of the Governor)
A PM MOHAMMED HANISH
PRINCIPAL SECRETARY

To:

The Secretary, Ministry of Electronics & Information Technology ,
Government of India (with covering letter).

The Chairman / Managing Director, Keltron, Vellayamabalm,
Thiruvananthapuram.

The Board of Directors, Keltron (Through the Managing Director)
The Executive Chairman / Member Secretary, Board for Public Sector

Transformation, Thiruvananthapuram

General Administration (SO) Department (vide [tem
number................dated....................)
Revenue Department (vide UO(F)No.L3/49/2025/RD dated 22/04/2025)

Web & New Media, Information and Public Relations Department
Stock File/Office Copy

Forwarded /By order
Signed by

DivyaY V
Dats O6-0D-2026i 14148.05
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