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GOVERNMENT OF KERALA
Abstract
Women and Child Development Department — Providing additional Government
Guarantee of Rs. 175 crores to Kerala State Women’s Development Corporation for
availing loan from National Scheduled Castes Finance and Development Corporation
(NSFDC), National Scheduled Tribes Finance and Development Corporation
(NSTFDC) and National Safai Karamchari Development Corporation (NSKFDC) —

Sanction accorded - Orders issued.

WOMEN AND CHILD DEVELOPMENT (B) DEPARTMENT
G.0O.(Ms) No. 1/2024/WCDD Dated, Thiruvananthapuram, 15-02-2024
Read:-1. Letter No. KSWDC/PO2/Govt. GUARANTEE/2023-24/2489  dated

16.06.2023 from Managing Director, Kerala State Women's Development
Corporation.

ORDER

The Kerala State Women’s Development Corporation is the state channelizing
agency for the National Minority Development & Finance Corporation (NMDFC), the
National Backward Classes Finance and Development Corporation (NBCFDC), the
National Scheduled Castes Finance and Development Corporation (NSFDC), the
National Scheduled Tribes Finance and Development Corporation (NSTFDC), and the
National Safai Karamcharis Finance and Development Corporation (NSKFDC), for
providing self-employment loan, microfinance and education loans to women.
KSWDC has availed financial assistance from the above National Corporations against
Government Guarantee, for the above purpose. Managing Director, KSWDC has
informed that presently KSWDC has channelized loans from National Corporations

against Government Guarantee of Rs. 845.56 crores, as indicated in the table below.

Sl |National Corporations | Available Government | Principal Balance
No. Guarantee (Rs. in crores) |Outstanding as on | Guarantee
31/03/2023 (Rs. in crores)
(Rs. in crores)
1 NMDFC 430 351.71 78.29
2 NBCFDC 220 149.35 70.65
NSFDC 90 41.64 48.36




4 NSTFDC 5.56 2.65 291
5 NSKFDC 100 35.12 64.88
Total 845.56 580.47 265.09

(2) Managing Director further informed KSWDC availed an amount of Rs. 195 crores
from National Corporations during the year 2022-23, and that loan amount to the tune
of Rs. 260.75 crores has been sanctioned and disbursed to 22586 women beneficiaries.
Managing Director therefore requested Government vide letter read as (I) paper above
to provide additional Government Guarantee of Rs. 175 crores to Kerala State Women’s
Development Corporation for availing loan from National Scheduled Castes Finance
and Development Corporation (NSFDC), National Scheduled Tribes Finance and
Development Corporation (NSTFDC) and National Safai Karamchari Development
Corporation (NSKFDC).

(3) Government have examined the matter in detail and are pleased to provide
additional Government Guarantee of Rs. 175 crores to Kerala State Women’s
Development Corporation for availing loan from National Scheduled Castes Finance
and Development Corporation (NSFDC- Rs. 60 crores), National Scheduled Tribes
Finance and Development Corporation (NSTFDC-Rs.15 crores) and National Safai
Karamchari Development Corporation (NSKFDC -Rs. 100 crores), subject to the
following terms and conditions;

Terms and Conditions

(i) Guarantee Commission @ 0.75% shall be remitted as per order in G.O.(Ms)
487/04/Fin dated 16.10.2004 & Guarantee Act.

(ii) Simple interest @ 12% shall be charged for delayed payments as specified in clause
5 of Government Order dated 16.10.2004.

(iii) Half yearly report shall be sent to Government in Finance Department with attested
copies of challans remitting Guarantee Commission & penal interest, if any indicating
details of guaranteed amount, outstanding, Guarantee Commission payable (with details

of Calculation) as per the directions in the Circular No. 66/2007-Fin dated 16/08/2007.
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(iv) Managing Director, Kerala State Women’s Development Corporation should ensure
the remittance of Guarantee Commission dues if any, before the execution of deed.
(v) Since Guarantee Commission cannot be waived as per Guarantee Act, Managing
Director, Kerala State Women’s Development Corporation should submit quarterly
report with details of amount of Guarantee Commission to be remitted to Government,
without fail.
(vi) The Guarantee deed shall invariably contain the following details: Government
Order No. & date of Government Guarantee; Guarantee Amount; period of Guarantee;
and also the ceiling on Government guarantee under The Kerala Finance (No.2) Act,
2022, [that the total outstanding Government Guarantee as on the first day of April of
any year shall be 100% of the total revenue receipts as per the annual financial
statement of the State in the preceding year or at 10% of the Gross State Domestic
Product (GSDP), whichever is lower].

(vii). The guarantee deed shall also be vetted by Law Dept.

(By order of the Governor)
DR SHARMILA MARY JOSEPH
PRINCIPAL SECRETARY

To
The Managing Director, Kerala State Women’s Development Corporation,
Thiruvananthapuram.
Chairman & Managing Director, National Scheduled Castes Finance and
Development Corporation (NSFDC), New Delhi
Chairman & Managing Director, National Scheduled Tribes Finance and
Development Corporation (NSTFDC), New Delhi.
Chairman & Managing Director, National Safai Karamchari Development
Corporation (NSKFDC), New Delhi.
The Principal Accountant General (Audit), Kerala, Thiruvananthapuram.
The Accountant General (A&E), Kerala, Thiruvananthapuram.
The Accountant General (D.B. Cell) Kerala, Thiruvananthapuram.
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Finance Department (Vide U.O.No.1382682 PU-B3/73/2019-FIN dated

20.01.2024)
General Administration (SC) Department
Information & Public Relations (Web & New Media Division) Department (for

publishing in the website).
Stock file/ Office Copy

Forwarded/By order

Section @/
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GOVERNMENT OF KERALA
(SRI. PINARAYT VIJAYAN MINI STRY)

NOTE FOR COUNCIL OF MINISTERS I
M WCD-B3/178/2023-WCD IEiE
Department Women and Child Development' (B)
Department id |
Providing additional Government Guarantee
of Rs. 175 Cr to Kerala Siate Women’s |
Development Corporation foria_vailing loan
from National Scheduled Castes Finance
and Development Corporation (NSFDC),
National Scheduled Tribes Finance and
Development Corporation (NSTFDC) and

| National Safaj Karamachari Development
Corporation (NSKFDC) -re

05.02.2024

Date of Chief Minister's order for
placing before the Council
(i) Does the case invol

ve financial | Yes,
commitments/ implications

(ii) If the answer to the above isin
the affirmative, whether  the
Finance Department has been
consulted and thejr remarks
incorporated in the Council Note
Are  any  other Departments
concerned with the case and if so,
have they been consulted and their
remarks incorporated in the Note |

for the Council?
Name of Additiona] Secretary who | Sri. Santhosh Kumar.T.K
the Draft Note

Dr. Sharmila Mary Joseph -

Date of approval of the Draft Note |12.02.2024

for the Council by the Secretar e
10. | Name of Chief Secretary who |
M
- | Date of approval of the Draft Note |13.02.2024 |

for the Council by the Chief

Secretar DI IEAY Syl

Name of Minister who approved Smt. Veena George |
the Draft Note |
Date of approval of the Draft Note 13.02.2024 i

for the Council b the Minister

Date of decision by the Council of
Ministers
Number and date of the G.O./letter
communicating the decision, —

13.02.2024
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NOTE FOR COUNCIL OF MINISTERS
PR LUUNCIL OF MINISTERS

Finance Corporation (NMDFC), the National Backwafd Classes Finance and Development
Corporation (NBCFDC), the National Scheduled Castes Finance and Development
Corporation (NSFDC), the National Scheduled Tribes Finance and Development
Corporation (NSTFDC), and the National Safaj Karmacharis Finance and Development
Corporation (NSKFDC). For providing self employment loan, Micro Finance and
Education Loan to the women in the State, KSWDC have availed Financial assistance from
th:z above National éorporations againsta Government Guar;ntee. Managing ]Sirector,
KSWDC has informed that presently KSWDC has channelized loans from National
Corporations against Government Guarantee of Rs. 84556 crores. The details of

Government Guarantee for the loans channelized from National Corporations are tabulated

below:

Principal

Outstanding  as|Guarantee (Rs.
Guarantee(Rs. in|on 31/03/2023|in crores)

(Rs. in crores)




Managing Director, KSWDC informed that they had availed an amount of Rs. 195 crores

from National Corporations during the year 2022-23, and that loan amount to the tune of
Rs.260.75 crores has been sanctioned and disbursed to 22586 women beneficiaries.
Managing Director, KSWDC requested the Government to provide additional Government
GJarantee of Rs. 175 c;ores for enabling toq}KSWDC to avail ﬁl:ld from National Scﬁeduled
Castes Finance and Development Corporation (NSFDC) and National Scheduled Tribes

Finance and Development Corporation (NSTFDC) and National Safai Karamachari

Development Corporation (N SKFDQ).

Rs. 217.68 lakhs has been.paid as the I installment. It is also informed that KSWDC is
regularly furnishing the quarterly Government Guarantee outstanding statement to the
Finance Department, Government of Kerala. The KSWDC is prompt in repayment against
the quarterly demand notice of the National Corporations.

- 4. When consulted, Finance Department offered the following remarks,

CHOE Momundm aimlmo alleaqum C&9Baje0aum” eawlw LMBI0) apmmmileglod miom

(NSFDC-60 cr, NSTFDC- 15 Cr, NSKFDC -100Cr) g aFWMOIM” gjaues aloQamn
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Karamachari Development Corporation (NSKFDC) (NSFDC-60 Cr, NSTFDC- 15 Cr,

NSKFDC-100 Cr) subject to the conditions proposed by Finance Department.

Point for decision

Whether additional Government Guarantee of Rs, 175 crores may be provided to Kerala
State Women's Development Corporation for availing fund frorn Nat10na1 Scheduled Castes
Finance and Development Corporation (NSFDC), National Scheduled Tribes Finance and
Development Corporation (NSTFDC) and National Safai Karamachari Development
Corporatlon (NSKFDC) (NSFDC 60 Cr, NSTFDC 15 Cr, NSKFDC 100 Cr) subject to the

conditions proposed by Finance Department?




