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G.0.(P) N0.98/2023/TAXES. Dated, Thiruvananthapuram, 31° July, 2023

15 Karkadakam, 1198

S.R. O. No. 827/2023

In exercise of the powers conferred by sub-section (2) of section 78 of the Registration Act, 1908
(Central Act XVI of 1908), the Government of Kerala, being of the opinion that, it is necessary in the
public interest so to do, hereby remit the fee payable under the said act for the registration of the lease

deeds for 2.07Acres and 2.93 Acres of land in Block No-3 in Survey No.188/1 of Veiloor Village in

Thisisadigitaly signed Gazette.
Authenticity may be verified through https://compose.kerala.gov.in/




Thiruvananthapuram Taluk in Thiruvananthapram District between the Institute of Advanced Virology
(IAV) and the Kerala State Industrial Development Corporation Limited - Kerala Life Science

Industries Parks Private Limited (KSIDC-KLIP) for 30 years.
By order of the Governor,

DR A JAYATHILAK TAS
Additional Chief Secretary to Government

Explanatory Note

(This does not form part of the order, but is intended to indicate its general purport.)

The Director of Institute of Advanced Virology (Thiruvananthapuram) has requested the
Government to grant exemption from payment of registration fee required for the registration of the
lease deeds for 2.07Acres and 2.93Acres of land in Block No-3 in Survey No. 188/1 of Veiloor Village
in Thiruvananthapuram Taluk in Thiruvananthapram District between the Institute of Advanced
Virology (IAV) and the Kerala State Industrial Development Corporation Limited - Kerala Life Science
Industries Parks Private Limited (KSIDC-KLIP) for 30 years. Government have examined the matter in

detail and have decided to allow the request in public interest .

The order is intended to achieve the above object.
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Taxes (J) Department
ORDER
G.0.(P) N0.99/2023/TAXES. Dated, Thiruvananthapuram, 31° July, 2023

15 Karkadakam, 1198

S.R. O. No. 828/2023

In exercise of the powers conferred by clause (a) subsection (1) of section 9 of the Kerala Stamp
Act, 1959 (17 of 1959), the Government of Kerala, being of the opinion that, it is necessary in the
public interest so to do, hereby remit the stamp duty chargeable under the said act for the registration of

the lease deeds for 2.07Acres and 2.93Acres of land in Block No-3 in Survey No.188/1 of Veiloor

Thisisadigitaly signed Gazette.
Authenticity may be verified through https://compose.kerala.gov.in/




Village in Thiruvananthapuram Taluk in Thiruvananthapram District between the Institute of Advanced
Virology (IAV) and the Kerala State Industrial Development Corporation Limited - Kerala Life Science

Industries Parks Private Limited (KSIDC-KLIP) for 30 years.

By order of the Governor,

DR AJAYATHILAK TAS
Additional Chief Secretary to Government

Explanatory Note

(This does not form part of the order, but is intended to indicate its general purport.)

The Director of Institute of Advanced Virology (Thiruvananthapuram) has requested the
Government to grant exemption from payment of stamp duty required for the registration of the lease
deeds for 2.07Acres and 2.93Acres of land in Block No-3 in Survey No.188/1 of Veiloor Village in
Thiruvananthapuram Taluk in Thiruvananthapram District between the Institute of Advanced Virology
(IAV) and the Kerala State Industrial Development Corporation Limited - Kerala Life Science
Industries Parks Private Limited (KSIDC-KLIP) for 30 years. Government have examined the matter in

detail and have decided to allow the request in public interest.

The order is intended to achieve the above object.
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NOTE FOR THE COUNCIL OF MINISTERS
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1 | File No. J1/13/2023/TAX
2 | Department Taxes (J) Department
3 | Subject Taxes Department — Registration -
Request from the Director of Institute of
Advanced Virology
(Thiruvananthapuram) to waive the
stamp duty and registration fee for
registering the lease agreement with the
Institute of Advanced Virology (1AV)
and KSIDC-KLIP- reg.
4 | Date of Chief Minister's order for placing
before the Council 17/0'7/2023
5 | (@) Does the case involve financial
commitments / implications Yes
(ii) If the answer to the above is in the
affirmative, whether Finance Department| Yes
has been consulted and their remarks
incorporated in the Council Note
6 | Are any other Department concerned with
the case and if so, have they been consulted No
and their remarks incorporated in the Note
for the Council?
7 | Name of Joint Secretary who submitted the
Draft Note Sri.Pramod M.V
8 |} Name of Additional Chief Secretary who
approved the Draft Note Dr.A Jayathilak
9 | Date of approval of the Draft Note for the
Council by the Additional Chief Secretary 22/07/2023
10 | Name of Chief Secretary who approved the :
Draft Note Dr.Venu.V
11 | Date of approval of the Draft Note for the
Council by the Chief Secretary 25/07/2023
12 | Name of Minister who approved the Draft
Note Sri.V.N.Vasavan
13 | Date of approval of the Draft Note for the
Council by the Minister 25/07/2023
14 | Date of submission of fair copies 25/07/2023
15 | Date of decision by the Council of Ministers
16 | Number and Date of the G.O / Letter
communicating the decision.
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NOTE FOR THE COUNCIL OF MINISTERS

This note deals with the request from the Director of Institute of Advanced
Virology (Thiruvananthapuram) for waiving the stamp duty and registration fee
required for registering the lease agreement between the Institute of Advanced
Virology (JAV) and the Kerala State Industrial Development Corporation
Limited- Kerala Life Science Industries Parks Private Limited (KSIDC- KLIP).

2) KSIDC-KLIP leases 2.07 acres of land and 2.93 acres of land comprised
in Block No-3 in Survey No.188/1 of Veiloor Village to IAV for a period of 30
years under a lease agreement signed between the Institute of Advanced Virology
(IAV) and KSIDC - KLIP at Bio 360 Life Science Park at Thonnakkal in
Thiruvananthapuram district. Premium for first lease deed is Rs. 5,47,47 050/-
and that for the second lease deed is Rs. 3,86,77,950/-. So the total premium
amounts to Rs.9,34,25,000/. Hence the Director of Institute of Advanced
Virology has requested to waive the stamp duty and registration fee required for

the registration of the said lease agreements.

3) Under section 33(v) of the Kerala Stamp Act, 8% stamp duty and 2% fee
of three times of the average annual lease amount is levied on leases exceeding
twenty years but not exceeding thirty years. If Rs.100/Acre is calculated for one
year, the lease amount is Rs.300(100*3)/Acre. According to this, stamp duty of
Rs.72 and a fee of Rs.18 will be charged. Under section 33(C) of the Kerala
Stamp Act, stamp duty of Rs.43,79,768/- @8% and registration fee of
Rs.10,94,942/-@2% is required for the premium of Rs. 5,47,47,050/- transferred
in respect of the lease agreement. Also stamp duty of Rs.200/- and a fee of

Rs.210/- will be charged for a contract without value as per Article 5(g).

4) There are average lease amount of Rs.300/- (100*3) for the second lease

deed for Rs.100/ Acre annually. According to this, stamp duty of Rs.72 and a fee
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of Rs.18 will be charged. Under section 33(C) of the Kerala Stamp Act, stamp
duty of Rs.30,94,240/- @8% and registration fee of Rs.7,73,500/-@2% is
required for the premium of Rs.3,86,77,950/- transferred in respect of the lease
agreement. Also stamp duty of Rs.200/- and a fee of Rs.210/- will be charged for

a contract without value as per Article 5(g).

5) In order to register both the lease deeds as above, stamp duty amounting
to Rs.74,74,552/- (30,94,240+72+200+43,79,768+72+200) and registration fees
amounting to Rs.18,68,958/- (7,73,560+18+210+10,94,942+18+210) is required.
Therefore, the Inspector General of Registration has reported that if the stamp

duty and registration fees are waived for the registration of the lease agreements -

of the above properties, there will be a loss of Rs.93,43,510/- ( Rupees Ninety
Three Lakh Forty Three Thousand Five Hundred And Ten Only) to the

Government exchequer.

6) As pef section 5(1) (a) of the Kerala Stamp Act, 1959 and section 78(2)
of the Registration Act, 1908, the Government have power to grant exemption

from payment of stamp duty and registration fees respectively, in public interest.

7) When consulted, the Finance Department has remarked as follows:

'@cracg}ﬂ%g 80a0" @RWHMMI eeweodgs (IAV) o KSIDC-KLP -
Q2o al0gEREOG @ s)mcg;mroﬂm“ qomy nuég'l, ras;sa‘]czngnma adlory’
af)lol@d (93,43510 @al) gl ARMRAGIEIYTNDISENOT BGEEM Qldaflom
@rOlflesme.

TN’ 61D, WM EHIBY Qldhn] DTlQeS @R.Ie:I0: parg.”

8) The Hon’ble Chief Minister has ordered to place the matter before the

Council of Ministers.
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POINT FOR DECISION

Whether exemption from the payment of stamp duty and registration fees
amounting to Rs.93,43,510/-( Rupees Ninety Three Lakh Forty Three Thousand
Five Hundred And Ten Only) required for the registrétion of the lease deeds for
2.07Acres and 2.93Acres of land in Block No-3 in Survey No. 188/1 of Veiloor
Village between the Institute of Advanced Virology (IAV) and the Kerala State
Industrial Development Corporation Limited - Kerala Life Science Industries

Parks Private Limited (KSIDC-KLIP) for 30 years, be granted?
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