File No.SJD-C1/234/2018-5JD

GOVERNMENT OF KERALA
Abstract _
Social Justice Department- Providing Government Guarantee to the
tune of Rs.100 crore to the Kerala State Women's Development
Corporation for availing loan from the National Safai Karamchars
Finance and Development Corporation (NSKFDC)-Snction accorded -

Orders 1ssued

SOCIAL JUSTICE (C) DEPARTMENT
G.0.(Ms)No.12/2020/SJD  Dated, Thiruvananthapuram, 26/05/2020

Read 1 Letter No. KSWDC/PO2/NSKFDC/2018-19/2343  daied .
05.07.2018 from the Managing Director, Kerala State Women's
Development Corporation

2 Letter No. NSKFDC/PROJKER/16/2016-19/660 dated
29.06.2018 from the Managing Director, National Safal
Karamcharis Finance and Development Corporation.

3 Letter No. KSWDC/PO2/NSKFDC/2019-20 dated 28.03.2020
from the Managing Director, Kerala State Women's
Development Corporation

ORDER

The Kerala State Women's Development Corporation is the
State Channelising Agency of the National Financial Corporations vis.
The National Minorities Development & Finance Corporation
(NMDEFC), The National Backward Classes Finance and Development
Corporation (NBCFDC), The National Scheduled Castes Finance &
Development Corporation (NSFDC) and The National Scheduled Tribes
Finance & Development Corporation (NSTFDC) and availed loan frous
these national corporations on the basis of Govt. guarantee. The
Managing Director, KSWDC has informed that at present Gowt.
Guarantee to the tune of Rs.640.56 Crore was provided to KSWDC for
availing loan from these national corporations and KSWDC 1s very
prompt in repayment of loan to National Corporations and in payment o
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Guarantee Commission to State Government.

2) The MD, KSWDC vide letter read as (1) paper above has
informed that going through the schemes of National Safai Karamchars
Finance and Development Corporation (NSKFDC), an apex corporatioi
under the Ministry of Social Justice and Empowerment, Govt. of Indiu
working for the upliftment of safai Karamcharis (including Waste
Pickers), Manual Scavengers and their dependents across the Country, 1t
is understood that their scheme may help to cater the needs of the
women who are engaged in sanitation activities in the state regardless uf
their caste, income etc by providing them loans with low interest rates
(ie,4- 6%) and attractive subsidy and also will help the Corporation to
join hands with kudumbashree to assist the women of Self Help Groups
who are engaged in waste picking activities by giving them loans at low
interest rates. The MD, KSWDC has also informed that NSKFDC s
ready o allot funds to KSWDC on the basis of Government guarantee.
The Managing Director, NSKFDC vide letter read as (2) paper also
requested to consider nominating of Kerala State Women's
Development Corporation as State Channelizing Agency of NSKFDC
for implementing their schemes. As per letter read as (3) paper above.
the MD, KSWDC has requested to provide Government Guarantee ol
Rs.100 Crore ( Rupees Hundred Crore Only) in favour of NSKFDC for
availing loan from them to provide financial assistance to women who
are engaged in sanitation activities undertaken in the wake ol the
COVID-19 pandemic. :

3) Government have examined the maiter in detail and are
pleased. to provide Government Guarantee to the tune of 100 crore
(Rupees One hundred Crore Only) to Kerala State Women's
Development Corporation for availing loan from National Safui
Karamchari Finance and Development Corporation (NSKFDC) subject
to the usual terms and conditions of govt. guarantee, as given below.

(1) Guarantee Commission @ 0.75% shall be remitted as per order n
G.0.(Ms) 437/04/Fin dtd 16.10.2004 & Guarantee Act.

(i) Simple interest @ 12% shall be charged for delayed payments as
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specified in clause 5 of Government Order dtd 16.10.2004.

(iii) Half yearly report shall be sent to Govt in Finance Dept with attested
copies of chalans remitting Guarantee Commission & penal interest, i
any indicating details of guaranteed amount, outstanding, guarantee
commission payable (with details of Calculation).

(iv) Managing Director, KSWDC shall remit Guarantee Commissior
dues if any, before the execution of deed.

(v} Since Guarantee Commission cannot be waived as per Guarantee
Act, In order to evolve a proper mechanism for the strict paymernt oi
Guarantee Commission without any fault, MD, KSWDC shall furpish
quarterly report

regarding payment of guarantee commission to Government withoui
fail.

(vi) The Guarantee deed shall invariably contain the Govt Order No. &
date of Government Guarantee,Amount & period of Guarantee & the
Ceiling limit as per KCGG Act,2003 (as amended through Finance
Act.2,2018).

4) The MD, KSWDC shall also furnish the details regarding
the status of loans availed by KSWDC on the basis of Government
guaraniee and shall update the statutory audit of the Corporation at th
carliest,

(By order of the Governor)
BHUPRABHAKAR
SECRETARY

The Managing Director, Kerala State Women's Development
Corporation, Thiruvananthapuram.
The Managing Director, National Safai Karamcharis Finance and ,
Development Corporation, NTSC, 3rd Floor, E-Block, NSIC. Okhla
Industrial Estate- [, New Delhi-110020

The Principal Accountant General (A&E/Audit), Kerala,
Thiruvananthapuram

The Accountant General (DB Cell), Kerala.

Finance Department (Vide U.O.No.PU-B3/73/2019- Fin dated
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23.4.2020)

Planning & Economic Affairs (BPE) Department ( vide PLGEA-
BPE2/118/2018-PLGEA dated 27.04.2020)

General Administration (SC) Department (vide item No. 3996 dated
25.05:.2020)

\/h’l/formation & Public Relations Department (Web & New media
Division)(for publishing in the Website)
Stock File/Office Copy.
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" Administrative Department is requested to re fransm it the file afier obtaining
the concurrence of FD with secretary level recommendation for placing the
matter before PEB " |

5) s aueerumilal WM@0EY Qldal ajUes Caldanmm aflwe EREIJID.

GO SOTIwlgerE.
‘Finance' agrees to provide Government Guarantee for Rs. 100 crore 1o

KSWDC for availing loan from NSKFDC so as to provide financial assistance
to sanitation activities under Covid-19 pandemic situaiion, subject to the usual
terms and conditions of govt. guarantee, as given below, The Administrative
Department is also directed to furnish the details regarding the status of loans
availed by KSWDC on basis of Governmeni guarantee given previously to ihis

department urgently.
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(i) Guarantee Commission (@ 0.75% shall be remitted as per order in G.O.(Ms)
487/04/Fin did 16.10.2004 & Guarantee Act.

(i) Simple interest (@ 12% shall be chavged jor delayed payments as specified
in clause 5 of Government Order dtd 16.10.2004.

(iii) Half vearly report shall be sent to Govt in Finance Dept with attested
copi’es of chalans remitting Guaramee Commission & penal interest, if any
indicating details of guaranteed amount, owlstanding, guarantee commission

payable (with details of Caleulation).

(ivl Administrative Department should ensure the remitiance of Guarantee

. Conunission dues if any, before the execution of deed.

(v) Since Gudarantee Commission cannot be waived as per Guarantee Aci,
Administrative Department may evolve a proper mechanism for the strict

payment of Guarantee Commission without any faulr,

(vi) The Guarantee deed shall invariably contain the Gove Order No. & date of
Government Guarantee, Amount & period of Guaraniee & the Ceiling limit as
per KCGG Aet, 2003 (as amended through Finance Act.2,2018) & should be get
vetted by Law Depi & Finance Dept,

This has the approval of Hon'ble Minister of Finance.

8) Wm:IEy Wsnlled aeduhwanied arslrunomosied aomad allsge
@RIY@EM  TUINIOT @00y dafad @edigowavimoal  maalwola o

Qldsa] ISP @REIID. GReIHGOBIIIIS6rTS.

"AD is informed that this Department concurs with the remarks of



Finance Department on the proposal. It is also advised that AD may give
instructions to the Corporation to update the statutory audit of the Corporation

at the earliest"
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