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Abstract
Social Justice Department-Block Government Guarantee o the tune ol Rs.
100 crore 1o the Kerala State Women's Development Corporation for
availing  loun from the National Backward Classes Finance and
Development Corporation (NBCFDC)- Provided- Orders issued
SOCIAL JUSTICE (C) DEPARTMENT

G.O.(Ms)N0.3/2020/5JD  Dated, Thiruvananthapuram, 25/01/2020

cad  Letier No. KSWDC/PO2/Govt. Guarantee/2019-20/2616 dated
24.06.2019. Letter No.KSWDC/PO2/Govt, Guaraniee/2019-
20/3450 dated 24.08.2019 and letter Ng;
KSWDO POZ/Govt.Guarantee/2019-20/4018 dated 02.1 IR
from e Managing  Director,  Kerala  State \z‘»fomcns;
Development Corporation
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The Kerala State Women's Development Corporation is tiie State
Channelising Agency of the National Financial Corporations viz, The National
Vinority  Development & Finance  Corporation (NMDFC), The Natonal
Backward Clisses Finance and Development Corporation (NBCFDC), The
MNational Scheduiéd Castes Finance & Development Corporation (NSFDC) and
The Nutional Scheduled Tribes  Fmance & Development
Corporation(NSTFDC). The Kerala State W omen's Development Corporation 1s
providing self” employment/ educational loans to women using the loan avuiled
from these national corporations on the basis of Government Guarantee.
Currently, The Keraly State Women's Develo opment Corporation has been given
Covernment Guarantee of Rs. 390,56 crore for availing loan from these

anencies. The Manuging  Director, Kerala State Women's Development



Corporation vide letter read above has mformed that, Government Guarantee of
Rs. 120 crore has been provided for availing loan from NBCFDC and based on
this, loan to the tune of Rs. 106 crore has been availed and balance guarantee
available i only 14 crore. The MD, KSWDC has also informed that a number o1
loan applications are pending due to lack of fund and the NBCFDC is ready to
provide fund subject to Government Guarantee. The Corporation has properly
makes repayment to the National Corporations and hence MD, KSWDC has
requested o provide block Government Guarantee of Rs. 100 crore for availing

fund from NBCEFDC

2} Goverment have exammed the matter in detail and are pleased (o
provide Block Government Guarantee (o the tune of Rs. 100 crore ( Rupees
Hundred Crore Only)y o the Kerala Stare Women's 'L)evelopmem Corporation ,
for availing loan from NBCFDC, subject to the usual terms and conditions of

Guarantee including the followmg;

| Guaranice Commission @ 0.75% shall be remitted as per order in G.O.(Ms)
NoL4R7/04 Fine Dated 16.10.2004 & Guarantee Act.

2. Simple mterest (12% shall be charged for delayed payments as specified in
clause 5 of Government Order dated 16.10.2004.

3. Half yearly report as per Circular No. 66/2007/Fin dated 16.07.2007 shall be
sent o Government i Finance Department with attested copies of chalans
remitiing Guarantee Commission & penal interest, if any, indicating details of
guaranteed amount, owtstanding amount. guarantee commission payable (with
details of Calculation).

4. The Managing Director, Kerala State Women's Development Corporation
shall remit Guarantee Commission dues if any to Government, before the
execution of deed.

3. Since Guarantee Commission cannot be waived as per Guarantee Act, In



" order to evolvé a proper mechanism for the strict payment of Guarantee
Commission without any fault, M.D., KSWDC shall furnish quarterly report
regarding payment of guarantee commission to Government without fail.

6. The Guarantee deed shall invariably contain the Government Order No. &
date of Government Guarantee, Amount & Period of Guarantee & the Ceiling
limit as per KCGG ACT, 2003 (as amended by Finance Act (2), 2018.)

7.The Managing Director, Kerala State Women's Development Corporation
shall furnish a report on the Audited Accounts Clearance every year, as per
Circular No. 42/17/Fin dated 29/5/2017 of Finance (PAC-B) Department. '

§. The Managing Director, Kerala State Women's Development Corporation
shall update the details of Guarantee in the GIMS (Guarantee Information

Management System) Portal of the Official Website of Finance Department

using the log-in- D of the Corporation.

(By order of the Governor)
BIJU PRABHAKAR
- ; SECRETARY
1YThe Managing Director, Kerala State Worhen's Development Corporation. '
2)The Managing Director, National Backward Classes Finance & Development
Corporation, 5th Floor, NCUI Building,3, Siri Institutional Area, August Kranti -
Marg, New Delhi-110016 ‘
3)The Principal Accountant General (A&E/ G &SSA), Kerala,
Thiruvananthapuram.
4The Accountant General (DB Cell), Kerala.
5)The Finance Department (Vide U.0.No.P.U.B3/73/2019-Fin.Dated
21.12.2019) .
6)General Administration (SC) Department (vide item No.3715 date
22.01.2020) - -
\Wnation & Public Relations (New Media Division) Department
‘ (for publishing in the Website)
8)Stock File/Office Copy.
Forwarded /
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