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Abstract

Social Justice Department - Government Guarantee to the tune of Rs.150
Crore to the Kerala State Women's Development Corporation for availing
loan from the National Minorities Development & Finance Corporation
(NMDFC) and the National Scheduled Castes Finance & Development
Corporation (NSFDC) - Sanctioned -Orders issued.

SOCIAL jUSTICE (C) DEPARTMENT
G.0.(Rt)N0.169/2020/SJD Dated, Thiruvananthapuram, 22/03/2020

Read Leter No.KSWDC/Po2/Govt. GUARANTEE/2019-20/25
Did.04.01.2020  from the Managing Director,Kerala State
Women's Development Corporation.

ORDER

The Kerala State Women's Development Corporation is the State
channelising agency of the National Financial Corporations viz,The
National Minorities Development & Finance Corporation (NMDFC),The
National Backward Classes Finance Development Corporation
(NBCFDC), The National Scheduled Castes Finance & Development
Corporation (NSFDC) and The National Scheduled Tribes Finance &
Development Corporation (NSTFDC) . The Kerala State Women's
Development Corporation is providing self employment /educational loans
to women using the loan availed from these National Financial
Corporations on the basis of Government Guarantee. The Kerala State
Women's Development Corporation has been given Government Guarantee
of Rs.490.56 Crore for availing loan from these agencies.

2)The Managing Director ,Kerala State Women's Development
Corporation as per the letter read above has informed that in the current
financial year,they are planning to disburse Rs.70 crore under NMDFC
and Rs.15 Crore under NSFDC schemes and the Corporation has properly




makes the repayment to the National Corporations,the NMDFC and the
NSFDC are ready to provide find subject to Government guarantee.The
MD,KSWDC has requested Government guarantee of Rs.100 Crore for
availing fund from NMDFC and Rs.50 Crore for availing fund from
NSFDC.

3) Government have examined the matter in detail and are pleased
to provide Government Guarantee to the tune of of Rs.100 crore (Rs.One
Hundred Crore Only) for availing loan from NMDFC and Rs.50 crore
(Rs.Fifty Crore Only)from NSFDC to the Kerala State Women's
Development Corporation subject to the usual terms and conditions of
Government guarantee including the following:

1.Guarantee Commisiion @ 0.75% shall be remitted as per order in G.O
(Ms) No0.487/04/Fin dtd.16.10.2004 & Guarantee Act.

2.Simple interest (@ 12% shall be charged for delayed payments as
specified in clavse 5 of Government Order dated 16.10.2004.

3.Half Yearly report as per Circular No.66/2007/Fin dtd.16.08.2007 shall
be sent to Government in Finance Department with attested copies of
chalans remitting Guarantee Commision & penal interest if any ,indicating
details of guaranteed amount , outstanding amount ,guarantee commission
payable (with details of Calculation).

4. The Managing Director,Kerala State Women's Development Corporation
shall remit Guarantee Commission dues if any to Government ,before the
execution of deed.

5.Since Guarantee Commission cannot waived as per Guaraniee Act,in
order to evolve a proper mechanism for strict payment of Conumission
without any fault, MD,KSWDC shall furnish quarterly report regarding
payment of guarantee Commission to Government without fail.

6.The Guarantee deed shall invariably contain the Government order No &
date of Government Guarantee,amount & period of guarantee & the ceiling
limit as per KCGG Act,2003 (as amended by Finance Act (2) 2018)

7.The Managing Director ,Kerala State Women's Development
Corporation shall furnish a report on the Audited Accounts Clearance
every year,as per Circular no.42/17/Fin Dtd.29.05.2017 of Finance
(PAC-B) Department.

8.The Managing Director,Kerala State Women's Development Corporation
shall update the details of Guarantee in the- GIMS (Guarantee Information



- Management System) Portal of the Official Website of Finance Department
using the log in ID of the Corporation.

(By order of the Governor)
BIJU PRABHAKAR
SECRETARY

e
The Managing Director,Kerala State Women's Development
Corporation, Thiruvananthapuram

The Managing Director,National Minorities Development & Finance
Corporation ,New Delhi

The Managing Director,National Scheduled Castes Finance &
Development Corporation,New Delhi.

The Principal Accountant General (A&E/G&SSA)
Kerala, Thiruvananthapuram .

The Accountant General (DB Cell) Kerala, |

The Finance Department (Vide UO No.P.UB3/2/2020 -Fin
Dtd.13.02.2020)

GA(SC)Dept
The-information & Public Relations Department (New Media Division )
Lfor publishing in the website)

Stock File / Office Copy

Forwarded /By ordér
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‘ GOVERNMENT OF KERALA
\ (SHRI.PINARAYI VIJAYAN MINISTRY)
| NOTE FOR THE COUNCIL OF MINISTERS

01 | File No. ¢ | 16/C12020/51D

02 | Department : 1 Social Justice (C) Department
03 | Subject ' : | SID - Providing additional Governmieu: :

Guarantee to the tune of Rs. 150 crore o 15
. ' Kerala  State  Women's  Developnion
g Corporation for availing loan from  the
Mational Minorities Development & Finatice
Corporation{ NMDFC) and  the Natiova:
! Scheduled Castes Finance & Developmen:
Corporation (NSFDC)- reg

04 | Date of Chief Minister's order for placing | : | 27.02.2020

befare the Council _ B
05 | () Does the case involve financial | : | Yes
commitments/implications
(i) If the answer 1o the above is in the Yes
affirmative, whether Finance

Departmélant has been consulted and
their remarks 1ncorporated in the

Council ?lél'ote Yes
06 | Are any other Departments concerned No
with the case and if so, have they been | :
g consulted and thew remarks incorporated N.A

in the Note {dr the Councii ?
07 |Name of Additional Secretary who |: | Smt.Leelamani.K.M
submitted the Draft Note
g;fi 08 | Name of Sgeretary who approved the | : | Sri.Biju Prabhakar
‘ Drafi Note
09 | Date of approval of the Draft Note for the | : | 07.03.2020
5 Council by the Seeretary _
s 10 | Name of Chief Secretary who approved | : | Shri.Tom Jose
f the Draft Note!

1 | Date of approval of the Draft Note for the | : | 15.03.2020
Council by theChief Secretary

12} Name of Minister who approved the Draft | :
Note | Smt. K. X.Shailaja Teacher
I3 | Date of approval of the Draft Note forthe | : | 16.03.2020

Council by the Minister

14 | Date of submission of fair copies 1 | 17.03.2020 B
15 | Date of decision by the Council of|:
Ministers |

16 | Number and date of the G.Q.J letter

communicating the decision
i
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NOTE FOR THE COUNCIL OF MINISTERS
This note relates to provide additional Government Guarantee

to the tune of Rs. 150 Crore to the Kerala State Women's Development
Corpdtration for availing loan from the National Minorities Development
& Fin’iance Corporation and the National Scheduled Castes Finance &

Development Corporation.
£

7 2) The Kerala State Women's Development Corporation is the
State éhannelising Agency of the National Financial Corporations viz, The
Nationz;l Minorities Development & Finance Corporation (NMDFC), The
Nationél Backward Classes Finance and Development Corporation
(NBCFPC), The WNational Scheduled Castes Finance & Development
Corpordtion (NSFDC) and The National Scheduled Tribes Finance &
Develoﬁment Corporation (NSTFDC). The Kerala State Women's
Develepiment Corporation is providing self employment/ educational loans
to woméil using the loan availed from these national corporations on the
basis of Government Guarantee. Currently, Women's Development
Comorat}ion has been given Government Guarantee of Rs. 490.56 Crore.
3)The Managing Director, Kerala State Women's Devélopment
Corporatipn has informed that in the current financial year they ase
planning ito disburse Rs. 70 Crore under NMDFC and Rs. 15 Crore under
NSFDC schemes and as the Corporation has properly makes repayment to
the Natiof}al Corporations the NMDFC and NSFDC are ready to provide
fund subj’clect to Government Guarantee. The Corporation has paid Rs.
212.50 Jakh as Guarantee Commission for the year 2019-20. Also, Audit

Report up{to 2015-16 has furnished. Hence MD, KSWDC has requested to
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proviig:ie'additional Government Guarantee of Rs. 150 Crore for availing
loan é‘rom NMDFC and NSFDC as follows;

'NMDFC- Rs. 100 Crore

'NSFDC-Rs. 50 Crore

4). In this regard Finance Department has offered the following

remarks.

| rrleialees vpea alniruseides aflewmniel seudio PNl
oD aflaarom WMBHIRY CIVroamlsd ( NMOFC) ilewd 100 emodlyes
mracea}c%cﬁ npedlge caudle wgle:mio] wWmEIrY Allemum Ee:0BaewTla
(NSFDC)  ailrme 50 eaoslyes  crudenad vpodiae ado alecum
c@)oca%émm* o) adlasmmoniad apmockeam.
mgsma‘&%’l CULUNOO (R
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7. opeid il dloenea] eag §am ede WM Beae

BRUIBOEOUIT RIREICEHETRMIET .

8. wré@;orog (afl ag il - enll ) Qienflesl 29-05-2017- w00 wlwewise
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9. wm;@)oag Cllc}ézrﬂ]@('@ sveepulle eamisemudles GIMS (Guarantee
information  Management system) gefodselcd  aqurloges  lognd
@mc@omhr BRIBOWG ©216Q6RMIET) |

s'. il nial: WM alges @rUikemiegs

5) The Hon'ble Chief Minister has ordered to place the matter betore .

t

the Council :of Ministers for taking a decision on whether Government
guarantee to 'the tune of Rs 100 Crore for availing loan from NMDI'C and

Government guarantee to the tune of Rs. 50 Crore for availing loan fromn:




NSFDC may be provided to the Kerala State Women's Development
Corporation, subject to the existing conditions of guarantee and subject to
the conditions stipulated by Finance Department

POINT FOR DECISION

Whether Government guarantee to the tune of Rs 100 Crore ( Rupees
One Hundred Crore only) for availing loan from NMDFC and Government
guarantee to the tune of Rs. 50 Crore ( Rupees Fifty Crore only) for avaihnyg
loan from NSFDC may be provided to the Kerala State Women'’s
Development Corporation, subject to the existing conditions of guarantee and

subject to the conditions stipulated by Finance Department?

iy

%% _
i
It






